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Items under Sections 1 through 6 and 8 are not applicable and therefore omitted.
Item 7.01 Regulation FD Disclosure.

On February 21, 2019, Clearfield, Inc. (the “Company”) will hold its 2019 Annual Meeting of Shareholders (the “Annual Meeting”). At the Annual Meeting, management of
the Company will give the presentation attached hereto as Exhibit 99.1.

The information in this Item 7.01 and Exhibit 99.1 is intended to be furnished under Item 7.01 and shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, and shall not be deemed incorporated by reference in any filing
under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.

Exhibit No. Description

99.1 Presentation for the 2019 Annual Meeting of Shareholders of Clearfield, Inc.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

CLEARFIELD, INC.

By /s/ Cheryl Beranek

Dated: February 21, 2019 Cheryl Beranek, Chief Executive Officer
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a Leader in Fiber Optic Management and Connectivity Solutions

CLEARFIELD 2019 Shareholder Meeting

February 2019

NASDAQ: CLFD
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Call to Order

This meeting was called by a
notice and proxy statement first mailed on
January 8, 2019
to all shareholders of record on
December 26, 2018
We have received proxies representing more than a majority
of the outstanding shares of common stock.

Therefore, this meeting has been duly called and a
guorum is present.

2 CLEARAELD:




Agenda

* Elect six (6) directors to serve until the next Annual Meeting of the
Shareholders or until their respective successors have been elected
and qualified;

* Approve, on a non-binding advisory basis, the compensation paid to
our named executive officers; and

* Ratify the appointment of Baker Tilly Virchow Krause, LLP as the
independent registered public accounting firm for Clearfield, Inc. for
the fiscal year ending September 30, 2019.

CLEARAELD:




Voting




Adjournment
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With unrivaled product
innovations and agile
service response, Clearfield®
is accelerating cost-effective

fiber fed deployments with
the industry's most craft-
friendly fiber management
and pathway products




Company Overview

Founded in

2008

Headquartered in

Minneapolis

No. of Employees

(FY 2018)

225

Customer Base

700+

Total Revenue
(FY 2018)

$77.7M

Net Margin
(FY 2018)

5.5%

Gross Margin
(FY 2018)

39 9%

Profitable Fiscal Years

11 of 11




2008
2008
2010

Celebrating 11th 2012
Anniversary: 203
20+ Million Fiber 201
Ports Delivered 2015
2016

2017
2018

Clearfield® is born
Launched patented Clearview" Cassette

Recognized for optical component packaging for
hardened environments

Entered Caribbean and Latin America (CALA) markets
Launched FieldShield®

Expanded manufacturing capacity with Mexico
facility

Moved to larger U.S. facility to expand manufacturing
and operations capacity

YOURx™ platform launched
Telcordia certifications announced

Expanded TAM by 10% with acquisition of Calix
powered cabinet line

Included in 700+ fiber deployments




What’s Driving the Growth in Our Business

and the Demand for Fiber?

*u

Growing
broadband
Industry’s needs
shortest
lead times

Active
powered
cabinet line

INTERNAL » EXTERNAL

Increasing
telecom sector
investments to

take advantage of
FTTx opportunity

‘ Government

Competition initiatives
among service

providers to

reduce churn

Wireless
connectivity
support &
backhaul




Cumulative 5G Cycle Spend

Preparing for 5G — The
Elephant Beyond the Trunk o

51508

$1008
5G spend will enter rapid turn-up but -~
still in infancy o8 -

2019 2022 2025 2028 2031 2034 2037 2040

Market believed to have 20+ year
sustainable DDDOFtU nitv Wireless Subscriptions by Generation

10,000

Unique point of entry for Clearfield, 8,000 -
with next three years pivotal to gain 6,000 :4
5G foothold 4,000 u 3G
2,000 2G

o

2016 2017 2018 2019 2020 2021 2022 2023

Sources: Dell’Oro, Morgan Stanley Research Estimates. Strategy Analytics Service Provider Strategies, 2018




SPRINT SPECTRUM L.P., SPRINTCOM,

INC., and SPRINT/UNITED Case No.
MANAGEMENT COMPANY, 2
COMPLAINT
Plaintifis,
JURY DEMAND
-against-
ATETINC.,
Defendant.

X

Plaintiffs Sprint Spectrum L.P., SprintCom, Inc., and SprintUnited Management Company
{collectively, “Sprint™), by their atomeys, Frankfurt Kumit Klein & Selz, PC, for their complaint
against Defendant ATET Inc. (“AT&T"), allege as follows:

NATURE OF THE ACTION

Ii This isan action arising from AT&T's false advenising and deceptive acts and
practices under Section 43(a) of the Lanham Act (15 ULS.C. § 1125(a)) and Sections 349 and 350
of the New York General Business Law, AT&T has employed numerous deceptive tactics to
mislead consumers into believing that it currenily offers a coveted and highly anticipated fifth
generation wireless network, known as 5G. What AT&T wouts as 56, however, is nothing more

than an enhanced fourth generation Long Term Evelution wireless service, known as 4G LTE

Advanced, which is offered by all other major wircless carriers,




The Timeframe to Coverage

Source: Ciena




So What’s all the Fuss About?

Comparing 4G and 5G

10 ms E : Iitn_eEy_“ Latenc}r_g <1 ms
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Building the Rings and Initial Fiber

——— |
ofs | 5G Needs More Fibers per Cell Tower than 4G
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4G 5G
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Adding the Small Cells

‘ 5G is short range so needs more cells and much more fiber

to go from 3G to 4G requires 25X more fiber
and 5G requires at least 16X more fiber

EIM"HWI
3G

1 gite every 10 km 1 site every 3 bm s bm
Cell density iz ooll § Cell density is 2< cells |

o 39 km W00 55 km

L]

Your Optical Fibar Solutions Partner® at www.ofsoptics.com




Integrating the Small Cells

New approaches integrate small cell radio and antenna into light poles

Verizon tests 5G small cells in Indianapolis

Source: Broadband Properties




Wireline/Wireless Convergence
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Wireless and Wireline Convergence

FTTx Networks can be built to support converged FTTH, FTTB, and 5G




Our 5G Play: Foundation of our Fiber to Anywhere Architecture

1) Fiber densification at the Small Cell;
2) Fiber demarc point between wireline and wireless;
3) Future cabinet requirements for 5G Hardened Electronics;

Fiber Management

Fiber Protection & Delivery

FieldSmart Passive Architecture

FieldSmart Active Architecture

Clearview

FieldShield & YOURx

.

Passive panels, frames, cabinets,
wallboxes, and pedestals for the
inside plant, outside plant and
access network

Powered cabinets for the
outside plant and access
network

Patented cassettes that connect
multiple fiber optic cables

iy

Fiber pathway and protection
system consisting of microducts,
cables, drop cables, connectors
and terminals




Annual Financial Performance

Revenue Gross Profit Operating Expenses Net Income
s2a.6Mf520.9M 522.1M
S16.1M
' i

2014 2015 2016 2017 2018 2014 2015 2016 2017 2016 2017 2018 2017 2018*

27.7% W 29.5% Q| 29.4% [ 33.7% W 33.4% 9.4% N 7.8% §10.6% f 52% W 5.5%

Year-over-Year Gr

‘Gross Margin OPEX as % of Revenue Net Margin

*Met income for fiscal G2 2018 was impacted by a one-time payment of $850,000 related tothe litigation settlement with CommScape

CLEARFIELD




Clearfield’s ‘Coming of Age’ Plan

Expanding Core Community Broadband Business

Attracting utilities, co-ops and CLECs as they enter underserved communities, and
maintaining steady growth rate of 8-12%

I_)l_li
N

Enhancing Competitive Position and Operational Effectiveness

Investing in products, manufacturing and supply chain to increase competitiveness and
maintain and reduce costs

/A

Capitalizing on Disruptive Growth Opportunities Within
Tier 1 Markets

Leveraging customer relationships and application knowledge to capture opportunities
related to 5G, NG-PON, and open computing initiatives

e




Proven business model and
management execution
Strong competitive position
in an rapidly growing
multi-billion-dollar fiber
1 1 optics industry, especially
with the
roll-out of 5G and
NG-PON2 technologies

Eleven-year history of
profitability and positive
free cash flow

i
r~+
HEN

Enhanced management
team and expansion of total
addressable market

Healthy balance sheet:
542 million in cash and
investments with no debt




